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3. 1f the total of the payments made by the Mortgagor undes (b of patagraph 2 preceding shall exceed the amount of pay-

ments acteally made by the Mortgepee for tanes of assessments or insurance premivms. as the case may be. soch excess. a1 the
cption of the Mortgagee. shull be credited on subseguent pavments to be made by the Mortgagor. o1 tefunded 1o the Meargapce.
If. however. the monthly paviments made by the Mortgagor under (&' of patagraph 2 preceding shall not be suificient to pay
tares and assessments and insurance premiums. when the same shall become duc and payable. then the Mortgagor shadl
v 1o 1he Wortpepee ant amoual nelessary 10 = ake up the defictency. on o hefore the date when pavwent of such
Canes . #SECURETITIS Of 1ntutance premivms shell e due M oat any ime the Morgager shallrender to the MoTigages,
1 accoidence with the peoaisions of 1he note sedured herely. full paveent of the entite ndebledness represented
trereby, the Mastgzpgee shzil in computing the amount of such indeteedress, credit 1o the accownt of the Monpagers
ol pavments maie under the provisions of iav of paragraph 2 Tereo! which the Morpagee has 0ol becone obligated
16 pav 1o the Secretary of Housing and Urban Develcpment. and any balance remaining it the fonds accumelated
ander the pronisicams of /o of petepraph 2 hereos. 1 there shall e a defzull uader anv of the eovisioms of this
woqlpage reSUIting n a poblic sale of the premises covered kereby. o1 1f the jropernty 1s therwise soquued adter
Seiauit, the Wietgepee sall applv, 2t 1%e 1ime of the commencement of sucl proceedings. o it the Lime the properly
15 otherwise arquited. the balante 1hen temamming in the funds accurulated undes L of parapreph 2 joeoefing. as
s credil sgainst the amount of jeincipal 1hen remaining urped wmcer the nole secured hereln, and shall properly
adiust any pevmenis which shiil have been mate under a - of paragraph 2.

3 That e will pey oll taves, sssessmenmts, woler totes. and athes goreranental o1 municipal charges. fines,

'! g1 npositions, for which provisian has nol been mede Yeremnbeiore, and in default thereof the Mortgagee may pay

the sana. and thatl he will prompaly delner the official receipts therefor 1o the Mongagee. 1{ the Worigagor fails
1o make anyv payments jrovided for an this cection o any other payvments for1 taxes, assesaments, of the 1ike. the
Wertpaper may e the came. and allsens v pmd shall bear mrerest at the rete et farthinthe note secured hereby
4100m the dute of soch advance and shall b seccred Iy "his morteape.
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3. That he will heep the gremases 10 as good order and condihion as they ate now and wull ned commit o1 per-

; ot any waste theied, reasongble wear and tear excepled. E
. & That he will keep the snproverments now exisling of heres{ter erected on the mongaged geoperty insured as f
A may b reguired from time 10 time by the Moitgagee afainst Joss by fite and other hazards, casualties and contin-
! gencies in such arounts and for such pericds as may be 1eguired in' the Mongegee and will pay promptly. when

due. any premiums on such insutance provisom for pavinent of ahich has not been made hereinbefore. All insur-
-nre shall be carnied 1n tompanies approved by the Matteagee and the policies and renewals thereof shall be bheld
tn the Mongapee and have zlitached therelo loss payalle clauses in fave: of and in form acceplable to the Most-
aagee. In event of loss Morngagor will give immediate notice by mand to the Motgagee. who may make proof of
loss if nol made gromptly by Montgagor, and each insurance company concerned is herely avthorized and directed
1 make payment for such loss direily 1o the Montgagee insiead of to the Mumigagor and Mortgagee jointly, and the
insvrance groceeds. o1 any pant thereof, may be applied by the Mortgagee at 11s cption eithes 1o the reduction of
the 1ndebte dness sereby secured o1 16 the resteration of zepair of the propenty damaped. In ecvent of foreclosure of
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> this motly ee ¢1 othet transfer of title 10 the Montgaped jropesty an extrmpuishoent of the ndebledness secured
hereby, oli 2:phi. tile and interest of the Wortgagor in end to wany msutence policies then in force shall pass to

the purchaser O3 grantee

= That he Prichy sesipns ol the rents, issues. and profits of the mortpaped premises {rom and after amy de-
: foolt Yacounder. and shorld lepal jroceedings be mstrtoted pursuent (o this instrument, then the Morigzpee shall
Yave the right 1o have a recever appointed of the rents, issues, and profits, who, after deducting allcharges and
expensss altending such proceedings and the cxecution of his trust as receiver. shall apply the residue of the
1ents, 1ssees, 3n6 profits, toward the pavrent of the debt sccored hereby.
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8. That if the premises, o any part thereof, be condenned under any puwer of eminent domain, or acquired for
& public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby reraining unpand, are hereby assigned by the Mortgagos

L to tte Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtediess se-
cuted hereby, whether due or not.
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